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IFC 2016 Schedule 

 December 18th 2016 
 9.00 AM – 5.00 PM 
 Doctoral Student Workshop 
  
 DAY 1 December 19th 2016 
  

DAY 1 Poster Session 1: 8.30 AM – 1.00  PM (See Appendix)  

  

Day 1, Session 1 10.15 AM – 11.45 AM 

 
PP Gupta Audi. 

Paper: The Cross-Sectional Dispersion and Volatility of Bond Returns and Manager 
Outperformance 
Presenter: Harsh Parikh 

 Paper: Revisiting Inflation and Individual Equities 
Presenter: Harsh Parikh 

 Paper: Culture and Earnings Quality in Cross Border Acquisitions 
Presenter: Jagjit Singh Saini 

Session Chair Suman Saurabh 

  
 

Class Room 2 
Paper: Risk Disclosures in Annual Reports: An Empirical Study in Indian Context 
Presenter: MV Shivaani 

 Paper: Ambiguity Aversion, Risk Aversion and Family Ownership 
Presenter: Kinshuk Saurabh 

 Paper: Credit risk model : A case of comfort group of companies 
Presenter: Sunita Mall 

Session Chair Vineet Virmani 

  
 

Seminar Room 1 
Paper: Modeling Market Risk: An ICAPM Approach on Indian Market 
Presenter: Sumit Kumar Jha 

 Paper: Emerging markets and business group effects: An empirical analysis of 
corporate acquisitions in India 
Presenter: Narhari HS 

 Paper: Over/Under Reaction in Stock Markets A study of top 10 countries 
Presenter: Vaibhav Lalwani 

Session Chair Neerav Nagar 

  

 
Seminar Room 2 

Paper: Working Capital Management Policy of Indian Manufacturing Firms – A 
Panel Data Analysis 
Presenter: Pradip Banerjee 

 Paper: Role of Market Structure in Explaining Underpricing of IPOs in India 
Presenter: Reshma Sinha Ray 

 Paper: An Empirical Study on working capital management Performance & 
Profitability Analysis of Indian Pharmaceutical Companies 
Presenter: Sunil Kumar 

Session Chair Sankarshan Basu 

  

 
Seminar Room 9 

Paper: Price Discovery and Volatility Spillovers in Spot and Futures Commodity 
Market in India – A Comparison 
Presenter: Arpit Sidhu 
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 Paper: Predicting the Financial Crisis of Companies based on Cash Flow 
Statements: An innovative approach 
Presenter: Farha Naz Khan 

 Paper: Revisiting CAPM and Fama French three factor model in Indian equity 
market 
Presenter: Neharika Sobti 

Session Chair Ashok Banerjee 

  

Day 1, Session 2 12.00 PM – 1.30 PM 
 

PP Gupta Audi. 
Paper: Why do So Few Firms Go Public on Mondays? 
Presenter: Abu Chowdhury 

 Paper: Noise in the Indian Stock Market 
Presenter: Faisal Nazir Zargar 

 Paper: Do Countries Matter More in Determining the Relationship Between 
Employee Welfare and Financial Performance? 
Presenter: Kartick Gupta 

Session Chair Narahari HS 

  

 
Class Room 2 

Paper: Stewardship Value of Income Statement Classifications: An Empirical 
Examination 
Presenter: Avinash Arya 

 Paper: Investment Portfolio Performances of Public-sector General Insurance Firms 
in India: An Empirical Approach  
Presenter: Joy Chakraborty 

 Paper: Determinant Factors of Competitiveness in the Indian cement Industry: An 
analytical study at the firm level 
Presenter: Dr. J N Mukhopadhyaya 

Session Chair Ajay Pandey 

  

 
Seminar Room 1 

Paper: A novel non-linear Value-at-Risk method for options: The use of Pearson 
Type-IV distribution 
Presenter: Saswat Patra 

 Paper: Heterogeneous Beliefs and Return Volatility around Seasoned Equity 
Offerings (SEOs) 
Presenter: Dr. Suchi Mishra 

 Paper: Impact of Buyback of Shares on Stock Prices and Financial Performance of 
Companies in India 
Presenter: Dr. Vandana Gupta 

Session Chair Ashok Thampy 

  

 
Seminar Room 9 

Paper: Did the Sarbanes-Oxley Act Impede Corporate Innovation? An Analysis of 
the Unintended Consequences of Regulation 
Presenter: Aurobindo Ghosh 

 Paper: A Tale of One Exchange and Two Order Books: Effects of Fragmentation in 
the Absence of Competition 
Presenter: Satchit Sagade 

 Paper: The Impact of M&A on the value of firms 
Presenter: Karan Bengali 

Session Chair Balagopal Gopalakrishnan 
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Day 1 Poster Session 2: 1.30 PM – 5.30 PM (See Appendix) 

  

Day 1, Session 3 2.30 PM – 4.00 PM 

PP Gupta Audi. Paper: Professional Experience and the Effectiveness of Female Directors: 
Evidence from the M&A Market 
Presenter: Arun Upadhyay 

 Paper: M&A in the Indian Banking Sector: An analysis of private and public bank 
transactions 
Presenter: Amit Mittal 

Session Chair Manju Jaiswall 

  
 

Class Room 2 
Paper: Market Timing Skill of Foreign Portfolio Investors in India 
Presenter: Ashish Kumar 

 Paper: Financial Literacy and Financial Education in India 
Presenter: Anjali Singh 

 Paper: Corporate Social Responsibility Disclosure and Firms’ Financial Performance 
in India 
Presenter: Aditi Singh 

Session Chair Avinash Arya 

  
 

Seminar Room 1 
Paper: The volatility structure of global financial markets: A comparative analysis 
Presenter: Lakshmi Viswanathan 

 Paper: Joint Probability of the Running Maximum and the Drawdown of the 
Brownian Motion with Applications to Robust Volatility Estimation 
Presenter: Muneer Shaik 

 Paper: Excessive Corporate Liquidity and Stock Return:  Evidence from   Indian 
Business Environment   
Presenter: Santanu K Ganguli 

Session Chair Joshy Jacob 

  

 
Seminar Room 2 

Paper: The Effect of Relationships with Government-Owned Banks on Cash 
Flow Constraints: Evidence from India 
Presenter: Ashok Thampy 

 Paper: Do Accounting Regulations Affect Bank Stock Liquidity? Global Evidence 
Presenter: Gopala Vasudevan 

 Paper: Valuation effects of cultural disparity on cross border mergers: The 
evidence from India 
Presenter: Pradip Banerjee 

Session Chair Sobhesh Kumar Agarwalla 

  

Day 1, Session 4 4.15 PM – 5.45 PM 

 
PP Gupta Audi. 

Paper: Catering to Long Term Policy or Catering to Market Sentiment? 
 Dividends in India 
Presenter: Nishat Vats 

 Paper: Block Shareholders and Stock Liquidity in the Indian Stock Market: 
Lack of Trading or Information Asymmetry?  
Presenter: Devlina Chatterjee 

 Paper: Effect of Private Equity on Investment and Financial constraints of Indian 
Companies: A Dynamic Panel Data Analysis 
Presenter: Kunjana Malik 
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Session Chair Harsh Parikh 

  
 

Class Room 2 
Paper: New VC Funds, Selective VC Networks & Fund Performance 
Presenter: Ankur Mehra 

 Paper: Managing Institutional Investors’ Demand for Information through Private 
In-house Meetings: Evidence from the Shenzhen Stock Exchange (SZSE) 
Presenter: Shantanu Dutta 

Session Chair Aditi Singh 

  

 
Seminar Room 1 

Paper: Does Global Capital Adequacy Regulation Hamper Credit Growth? Evidence 
from Indian Banks 
Presenter: Gaurav Seth 

 Paper: VIX Entropy and Portfolio Rotation Timing: Some Evidences 
Presenter: Prasad Fadke 

Session Chair  Arnab Laha 

  
 

Seminar Room 2 
Paper: Family ownership and exchange rate exposure: new evidence from India 
Presenter: Ekta Sikarwar 

 Paper: Corporate Ownership Structure and Financial Performance: Evidence from 
Indian Listed Firms 
Presenter: Brahmadev Panda  

 Paper: Certificate Mechanisms and Role of Institutional Investors in Transparent 
Book Building Process 
Presenter: Sweta Agrawal 

Session Chair Sonali Jain 

  

 DAY 2 December 20th 2016 
  

Day 2, Session 1 10.15 AM – 11.45 AM 
 

PP Gupta Audi. 
Paper: Efficacy of Credit Rating Process for Listed Entities in India 
Presenter: Kaveri Krishnan 

 Paper: How Does Reputation Affect Subsequent Mutual Fund Flows? 
Presenter: Apoorva Javadekar 

 Paper: Leverage, Unemployment Risk and Employee Compensation 
Presenter: Arkaja Chakraverty 

Session Chair Vineet Virmani 

  
 

Class Room 2 
Paper: Board Turnover, Director Characteristics and Audit Fees 
Presenter: Redor Etienne 

 Paper: Rising board gender diversity: Changing firm characteristics or higher 
propensity to diversify? 
Presenter: Chinmoy Ghosh 

 Paper: On the Role of Foreign Directors: New Insights from Cross-Listed Firms 
Presenter: Chinmoy Ghosh 

Session Chair Sankarshan Basu 

  

 
Seminar Room 1 

Paper: Conditional Benchmarks and the Identification of Skill 
in Active Management 
Presenter: Ashish Tiwari 

 Paper: Earnings Management to Avoid Losses: Evidence from India 
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Presenter: Dr.  Sudershan Kuntluru, Dr. Rachappa Shette 

 Paper: Earnings manipulation and earnings management: Twin sisters? 
Presenter: Ajit Dayanandan 

Session Chair Ashok Thampy 

  

 
Seminar Room 2  

Paper: Speed of adjustment towards market efficiency: Evidence from emerging 
markets 
Presenter: Parthajit Kayal 

 Paper: Information asymmetry and it’s sources in Indian equity market 
Presenter: Mohammed Iqbal M 

 Paper: Liquidity as trading volume: Effect on Indian stock returns 
Presenter: Shazia Parwez 

Session Chair JN Mukhopadhyaya 

  

 
Seminar Room 9 

Paper: Value Relevance of Earnings and Book Value in India: Significance of 
Accounting Regulation Reforms and Intangible - Intensity in an Emerging Market. 
Presenter: Pooja Kumari 

 Paper: Measuring Efficiency of Indian States for Inclusive Growth 
Using Data Envelopment Analysis 
Presenter: Dr. Dilip Ambarkhane 

 Paper: Backtesting VaR Models: The Case of Commodities 
Presenter: Prateek Bedi 

Session Chair Ajay Pandey 

  

Day 2, Session 2 12.00 PM – 1.30 PM 

PP Gupta Audi CRISIL Doctoral Symposium Session 1 

 Paper: Level Dependence in the Volatility of Exchange Rates 
Presenter: Lakshmi Padmakumari and S. Maheswaran 

 Paper: Does Institutional Ownership Affect Firm Performance? 
Presenter: Tripti Nashier, Amitabh Gupta  

 Paper: Estimating Hedging Effectiveness in Indian Equity Futures Market Using 
Variance Reduction and Risk-Return Approaches 
Presenter: Kapil Gupta 

 Paper: Risk Measures in Finance: Congruent or Contrasting? 

Presenter: Vaibhav Lalwani, Devesh Shankar 

  

Day 2, Session 2 12.00 PM – 1.30 PM 

Seminar Room 2 Paper: Price Discovery and Asset Pricing  
Presenter: Paresh Narayan 

 Paper: Options Order Flow, Volatility Demand and Variance Risk Premium 
Presenter: Prasenjit Chakrabarti 

 Paper: Role of Institutional and Regulatory Index as Determinant of FPI in 
Developed and Developing Countries 
Presenter: Neha Saini 

Session Chair Sidharth Sinha 

  
 

Class Room 2 Paper: Stock Return Distribution, Volatility, Predictability and Efficiency in the 
BRICS 
Presenter: Paul Alagidede 
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 Paper: An Empirical Analysis of Private Equity and Venture Capital Backed IPOs: 
Evidence from India 
Presenter: Sheeja Sivaprasad 

Session Chair Neerav Nagar 

  
 

Seminar Room 1 
Paper: Exchange Rate Uncertainty and Employment Dynamics: Evidence from India 
Presenter: Anubha Dhasmana 

 Paper: Participatory Note Investments - Are they different from Foreign Portfolio 
investments? 
Presenter: S.S.S. Kumar 

Session Chair Monika Gola 

  

Day 2, Session 3 2.30 PM – 4.00 PM 

PP Gupta Audi. CRISIL Doctoral Symposium Session 2 

 Paper: Identifying And Predicting Potential Bull And Bear Markets: An Empirical 
Evidence From India 

Presenter: Neeraj Kumar Sehrawat, Rachat 

 Paper: Sectoral FDI and Growth of Indian Economy: Aggregated and Disaggregated 
Empirical Approach 

Presenter: Prof. Raj S. Dhankar, Narender 

 Paper: The influence of ownership and innovation on firm performance - a study in 
Indian context 
Presenter: Manali Chatterjee 

 Paper: Effect of Private Equity on Investment and Financial constraints of Indian 
Companies: A Dynamic Panel Data Analysis 
Presenter: Raj.S.Dhankar, Kunjana Malik  

  

Day 2, Session 3 2.30 PM – 4.00 PM 

Seminar Room 1 Paper: Lifecycle Theory and Financial Restructuring of Distressed Firms 
Presenter: Sonali Jain 

 Paper: Why Do Distressed Firms Acquire? 
Presenter: Quxian Zhang 

 Paper: Liquidity Risk in Indian Stock Market 
Presenter: Sumit  Kumar Jha 

Session Chair Naman Desai 

  
 

Class Room 2 Paper: Do ETFs increase the commonality in liquidity of underlying stocks? 
Presenter: Vikas Agarwal 

 Paper: Partial versus Full Acquisition: Shareholder Wealth to Indian Acquirers in 
Cross-border Acquisitions 
Presenter: Bipin Kumar Dixit  

Session Chair Suman Saurabh 

  

Day 2, Session 4 4.15 PM – 5.30 PM 

PP Gupta Audi. CRISIL Doctoral Symposium Session 3 

 Paper: Dynamic capital structure adjustments and business group affiliations: 
Indian evidence  
Presenter: Dr. Kailash Chandra Kabra, Biswajit Ghose 

 Paper: Financial Liberalization, Economic Freedom And The Banking Crisis 
Presenter: Jappanjyot Kaur Kalra 
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 Paper: Investment and financial constraints in Indian firms: Does working capital 
smoothen fixed investment? 

Presenter: Nufazil Altaf  and Dr. Farooq Ahmad Shah 

 Paper: An overview on post crisis management practices of banking sector in India 
Presenter: Hareesh Kumar A G 

  

 DAY 3 December 21st 2016 

  

Day 3, Session 1 10.00 AM – 11.30 AM 
 

PP Gupta Audi. 
Paper: Buyback Behavior and the Anti-Dilution of Dilutive Stock Options 
Presenter: Rohit Sonika 

 Paper: Generalized Method of Moments: Study on Indian Manufacturing Firms 
Presenter: Sumit Jha 

 Paper: Promoter ownership and corporate performance 
Presenter: Pranati Mohapatra 

Session Chair Preet Deep Singh 

  
 

Class Room 2 Paper: Unbiased extreme value volatility estimator in presence of leverage effect 
Presenter: Dilip Kumar 

 Paper: Do Older CEOs fly their firms higher? 
Presenter: Sunder Raghavan 

 Paper: The Effect of the Split Share Structure Reform on Working Capital 
Management of Chinese Companies 
Presenter: Tarun Mukherjee 

Session Chair Monika Gola 

  

 
Seminar Room 1 

Paper: Impact of Primary Market Growth on Economic Growth, Productivity & 
Entrepreneurship: A Cross Country Analysis 
Presenter: Vinod Kumar 

 Paper: Does Competition Matter for Performance of Asset Management 
Companies (AMCs) in India? 
Presenter: Kunal 

 Paper: Impact of Disputed Tax Litigation Risk on Firm Performance: Evidence from 
India 
Presenter: Mehul Raithatha 

Session Chair Ajay Pandey 

  

 
Seminar Room 2 

Paper: Does accountability deter individuals from serving as independent 
directors? 
Evidence from a corporate governance reform in India 
Presenter: S. Lakshmi Naaraayanan 

 Paper: Foreign Institutional Investors, Controlling Shareholders and Market Timing: 
Evidence from India  
Presenter: Suman Saurabh 

Session Chair Sonali Jain 
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Poster Sessions 

 DAY 1 December 19th 2016 
 Poster Session 1 

 8.30 AM – 1.00  PM  

  

1. Paper: Industry-wide Commonality in Emerging Markets: A study on India’s 
NIFTY50 
Presenter: Gaurav Kumar 

2. Paper: Determinants of leverage for leading Automobile companies in India and 
Industry in general: A Panel Data Approach 
Presenter: Vibha Tripathi 

3. Paper: Financial Education, Inclusion and Inclusive Growth: Modelling a Framework 
Presenter: Sudeshwar P Singh 

4. Paper: The use of Monetary Policy to manage Asset Price Bubbles caused by 
Global Capital Flows in India- an empirical study 
Presenter: Taral Pathak 

5. Paper: Risk Measures in Finance: Congruent or Contrasting? 
Presenter: Prateek Bedi 

6. Paper: Executive Compensation and Presence of Non- executive Non-independent 
Directors: A Study of Indian Firms 
Presenter: Krishna Prasad 

7. Paper: Analyzing the Link between India VIX and CBOE VIX: Prediction Modelling 
with Artificial Neural Network 
Presenter: Gaurav Dixit 

8. Paper: Risk Management in Banks – k means cluster analysis 
Presenter: D. Sasikala 

9. Paper: How Independent Directors Compensation Structure Their Frequency Of 
Meeting, Controlling Shareholder(Promoter) Effects Common Shareholder 
Presenter: Rakesh Yadav 

10. Paper: Pricing of Rainfall Insurance in India by Modelling Multivariate Monsoon 
Rainfall Distribution using Gaussian and Copulas 
Presenter: Anand Shah 

11. Paper: Achieving Commodity Exposure through Index Investing - An 
Adjusted Sharpe Ratio based Approach 
Presenter: Salim Shamsher 

12. Paper: A Study of Models Applied by Foreign Banks Operating in India for Financing 
India’s Foreign Trade 
Presenter: Ashok Edurkar 

13. Paper: Does Institutional Ownership Affect Firm Performance? 
Presenter: Tripti Nashier 

14. Paper: An overview on post crisis management practices of banking sector in India 
Presenter: Hareesh Kumar A G 

15. Paper: Stock Market Liquidity, Financial Crisis and Quantitative Easing 
Presenter: Dr. Ajay Kumar Mishra 

16. Paper: Day-of-the week effect in Indian Stock market: A study on BSE Sensex 
and selected sectoral indices 
Presenter: Ms Apurva A Chauhan & Mr Divyesh J Gandhi 

17. Paper: Dynamic capital structure adjustments and business group affiliations: 
Indian evidence 
Presenter: Biswajit Ghose 
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18. Paper: Modelling the Impact of Basel III Regulations on Loan Demand 
Presenter: Vighneswara Swamy 

19. Paper: Level Dependence In The Volatility Of Exchange Rates 
Presenter: Lakshmi Padmakumari  

20. Paper: An analysis of directional spillover of the Islamic equity index with 
conventional stock indices and global risk factors 
Presenter: Wasim Ahmad 

21. Paper: Does Stock Market Volatility in International Market affect volatility in 
Indian market? 
Presenter: Nilam Panchal 

22. Paper: Working Capital Management in Small and Medium Scale Enterprises:  
A Qualitative Study of Selected SMEs in India 
Presenter: Nilam Panchal 

23. Paper: Financial performance of Microfinance Institutions in India: a Study based 
on Outreach and Profitability 
Presenter: Muhammed Shafi. M.K 

24. Paper: Do Indian companies shy away from Corporate Governance?  
A Critical Examination 
Presenter: Dr. Rajesh Tripathi and Prof. Swati Gupta 

25. Paper: A Comparative Study On The Financial Performance Of Manufacturing And 
Service Public Sector Enterprises In 
India: An Impact Of Reforms 
Presenter: Dr. Seema Gupta 

  

 Poster Session 2: 

 1.30 PM – 5.30 PM 

  

1. Paper: The Relationship between Market Determined Systematic Risk and 
Accounting Variables: Empirical Evidence from India 
Presenter: Narander Kumar Nigam 

2. Paper: Impact Of Agency Theory, Transaction Cost Economics And Form Of 
Incorporation On Capital Structure Of PPP Projects 
Presenter: Sutanu Pati 

3. Paper: Determinants of Financing Costs of PPP Projects 
Presenter: Sutanu Pati 

4. Paper: Weak Form Efficiency of Indian Stock Market – An Empirical Analysis 
with Sub - Periods 
Presenter: Babu Jose, Suresh TS 

5. Paper: Beta Anomaly and Comparative Analysis of Beta Arbitrage Strategies 
Presenter: Nehal Joshipura 

6. Paper: A study of Conventional and Downside Risk Variables in explaining cross 
sectional returns of stocks in BSE using CAPM 
Presenter: S.M. Sivakumar 

7. Paper: Business Process Reengineering: Does it transform financial fortune? 
Presenter: Ratinder Kaur 

8. Paper: Stock Market Volatility Forecasting Models: A Comparative Study 
Presenter: Divya Verma Gakhar 

9. Paper: Relationship Of Government Bond Market With Interest Rate 
And Exchange Rate: Evidence From Brics Countries 
Presenter: Shariq Ahmad Bhat 
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10. Paper: An Empirical Study on working capital management Performance & 
Profitability Analysis of Indian Pharmaceutical Companies 
Presenter: Sunil Kumar  

11. Paper: Investment and financial constraints in Indian firms: Does working capital 
smoothen fixed investment? 

Presenter: Nufazil Altaf  

12. Paper: Behavioural finance: A study of impact of Personality Type and Behavioural 
Biases on the investment pattern of investors 
Presenter: Dr. Saima Rizvi, Dr. Pinky Goswami and Ms. Sukriti Arya 

13. Paper: Identifying And Predicting Potential Bull And Bear Markets: An Empirical 
Evidence From India 
Presenter: Farha Naz Khan 

14. Paper: Re-Buildup to the IT sector crisis? 
Presenter: Neeraj Sehrawat 

15. Paper: Sectoral  FDI and Growth of Indian Economy: Aggregated and Disaggregated 
Empirical Approach 
Presenter: Narender  

16. Paper: Promoter Ownership And Corporate Performance 
Presenter: Pranati Mohapatra 

17. Paper: An Empirical Analysis of Default Risk for Listed Companies in India:  
A Comparison of Two Prediction Models 
Presenter: Dr. Vandana Gupta 

18. Paper: Estimating Hedging Effectiveness in Indian Equity Futures Market Using 
Variance Reduction and Risk-Return Approaches 
Presenter: Mandeep Kaur 

19. Paper: Financial Liberalization, Economic Freedom And The Banking Crisis 
Presenter: Jappanjyot Kaur Kalra 

20. Paper: A Study Of Financial Impact Of Lean Manufacturing Scheme On MSME Units 
Of Itamma Cluster In Gujarat 
Presenter: Dr. Riddhi Dave & Ms. Reshmi Banerjee 

21. Paper: Modelling the effect of Intellectual capital On Firms’ Competitive Advantage 
Condition 
Presenter: Trilochan Tripathy 

22. Paper: Tests Of The Momentum Strategy In Commodity Futures In India 
Presenter: A. Balakrishnan 

23. Paper: The influence of ownership and innovation on firm performance - a study in 
Indian context 
Presenter: Manali Chatterjee 

24. Paper: An Empirical study of Information needs of Mutual fund investors of Gujarat 
with reference to performance v/s service, reach and communication factors 
Presenter: Dr. Charmi Shah 

25. Paper: Over/Under Reaction in Stock Markets A study of top 10 countries 
Presenter: Vaibhav Lalwani 

 


